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VOLUNTARY ANNOUNCEMENT
REGARDING THE INVESTMENT IN SUNLON REIT

This announcement is made by Shoucheng Holdings Limited (the “Company”, together with its subsidiaries,
the “Group”) on a voluntary basis.

The board of directors of the Company is pleased to announce that recently, the Company's wholly-owned
subsidiary Beijing Shouyuan Xinrong Investment Co., Ltd.* (AL 5 & EEREEH R/ E], “Shouyuan
Xinrong”) and Beijing Pingzhun Infrastructure Real Estate Investment Fund (Limited Partnership)* (Jt5%
FEFERER A BN AE AR B A BB (SR (AR &%), “Beijing Pingzhun Fund”), which is participated
in managing by a wholly- owned subsidiary of the Company under Shoucheng Jishi of the Group, have invested
in Sunlon REIT* (B4 &5 & B E £ EE B ARS8 5 E H 4, “Sunlon REIT”). This investment
will further promote the effectlve revitalization of existing assets, actlvely respond to national policy directives,
and advance the Group's deepening and expansion in core assets and technological innovation fields.

Beijing Capital Agribusiness & Foods Group Co., Ltd. (“Sunlon Food Group”) is a large state-owned
agricultural and food enterprise under the Beijing Municipal Government. Its businesses span agriculture,
animal husbandry, fisheries, food processing, commercial trade and logistics, as well as property and asset
management. Its comprehensive strength ranks among the top in China's agricultural and food industry, serving
as the core vehicle for ensuring food supply in the capital. The underlying asset of Sunlon REIT is the
Zhongguancun Mobile Intelligent Service Innovation Park* (o B8 #<f 12 8 £ 55 IR 7% 8l &), invested in,
constructed and held by Sunlon Food Group. Sunlon REIT represents a robust initiative in response to the
national call to revitalize existing assets and support the capital's strategic positioning as a "Science and
Technology Innovation Center"”. It is also the first approved REITs project for a headquarters-type science and
technology innovation industrial park. Using Sunlon REIT as a breakthrough, Sunlon Food Group has taken
substantial steps in effectively revitalizing existing assets, attracting social capital and establishing an
innovative model for urban renewal investment and financing. This sets a benchmark for the industry with
significant exemplary and leading value.

Looking ahead, the Group will unwaveringly continue to increase its investment footprint in China's core
infrastructure real estate sector. Leveraging the synergistic effects across the entire industry chain and first-
mover advantage in REITs, it will capitalize on industry expansion opportunities to inject stronger momentum
into the efficient revitalization and value enhancement of China's core infrastructure assets.
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