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首 長 國 際 企 業 有 限 公 司
SHOUGANG CONCORD INTERNATIONAL ENTERPRISES COMPANY LIMITED

(Incorporated in Hong Kong with limited liability)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shougang Concord International

Enterprises Company Limited (the “Company”) will be held at 10:20 a.m. on Wednesday, 25th

June, 2003 at Salon III & IV, Grand Hyatt Hong Kong, 1 Harbour Road, Hong Kong for the

following purposes:

As Ordinary Business

1. To receive the report of the directors and the audited financial statements for the year ended

31st December, 2002.

2. To re-elect the retiring directors.

3. To appoint auditors and to authorise the directors to fix their remuneration, a special notice

having been received from a member of the Company of his intention to propose the following

resolution as an Ordinary Resolution:

“THAT Deloitte Touche Tohmatsu be and are hereby appointed as auditors of the Company to

replace the retiring auditors Ernst & Young and to hold office until the conclusion of the next

annual general meeting of the Company at a remuneration to be agreed with the board of

directors of the Company.”

As Special Business

4. To consider and, if thought fit, pass the following resolution as an Ordinary Resolution:

“THAT subject to and conditional upon the Listing Committee of The Stock Exchange of

Hong Kong Limited granting listing of, and permission to deal in, the shares of HK$0.20 each

(“Shares”) in the share capital of the Company to be issued pursuant to the exercise of options

which may be granted under the New Scheme Limit (as defined below), the refreshment of the

scheme limit of the Company’s share option scheme adopted on 7th June, 2002 and all other

share option schemes of the Company, up to 10% of the number of Shares in issue as at the

date of passing this resolution (“New Scheme Limit”) be and is hereby approved and any

director of the Company be and is hereby authorised to do such act and execute such document

to effect the New Scheme Limit.”
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5. To consider and, if thought fit, pass the following resolution as an Ordinary Resolution:

“THAT:

(a) subject to paragraph (c) below, the exercise by the directors of the Company during the

Relevant Period of all the powers of the Company to allot, issue and deal with additional

shares in the capital of the Company and to make or grant offers, agreements and

options which might require the exercise of such power be and it is hereby generally and

unconditionally approved;

(b) the approval in paragraph (a) above shall authorise the directors of the Company during

the Relevant Period to make or grant offers, agreements and options which might require

the exercise of such power after the end of the Relevant Period;

(c) the aggregate nominal amount of share capital allotted or agreed conditionally or

unconditionally to be allotted (whether pursuant to an option or otherwise) by the directors

of the Company pursuant to the approval in paragraph (a) above, otherwise than pursuant

to (i) a Rights Issue; (ii) the exercise of rights of subscription or conversion under the

terms of any warrants issued by the Company or any securities which are convertible

into shares of the Company; (iii) any option scheme or similar arrangement for the time

being adopted for the grant or issue to officers and/or employees of the Company and/or

any of its subsidiaries of shares or rights to acquire shares of the Company; or (iv) any

scrip dividend on shares of the Company in accordance with the Articles of Association

of the Company, shall not exceed 20% of the aggregate nominal amount of the share

capital of the Company in issue as at the date of passing this resolution; and

(d) for the purposes of this resolution:

“Relevant Period” means the period from the passing of this resolution until whichever is the

earlier of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of the

Company is required by law to be held; and

(iii) the revocation or variation of this resolution by any ordinary resolution of the

shareholders of the Company in general meeting.



- 3 -

“Rights Issue” means an offer of shares open for a period fixed by the directors of the

Company to holders of shares of the Company or any class thereof on the register on a

fixed record date in proportion to their then holdings of such shares or any class thereof

(subject to such exclusion or other arrangements as the directors of the Company may

deem necessary or expedient in relation to fractional entitlements or having regard to

any restrictions or obligations under the laws of any territories outside Hong Kong).”

6. To consider and, if thought fit, pass the following resolution as an Ordinary Resolution:

A. “THAT:

(a) subject to paragraph (c) below, the exercise by the directors during the Relevant

Period of all the powers of the Company to repurchase issued shares in the capital

of the Company on The Stock Exchange of Hong Kong Limited, and that the

exercise by the directors of all the powers of the Company to repurchase such

shares subject to and in accordance with all applicable laws or the requirements of

the Rules Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited, be and it is hereby generally and unconditionally approved;

(b) in addition, the approval in paragraph (a) above shall authorise the directors on

behalf of the Company during the Relevant Period to procure the Company to

purchase its shares at a price determined by the directors;

(c) the aggregate nominal amount of shares repurchased or agreed conditionally or

unconditionally to be repurchased by the Company pursuant to the approval in

paragraph (a) above during the Relevant Period shall not exceed 10% of the

aggregate nominal amount of the share capital of the Company in issue as at the

date of passing this resolution, and the authority pursuant to paragraph (a) shall be

limited accordingly; and

(d) for the purposes of this resolution:

“Relevant Period” means the period from the passing of this resolution until whichever

is the earlier of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of

the Company is required by law to be held; and

(iii) the revocation or variation of this resolution by any ordinary resolution of the

shareholders of the Company in general meeting.”
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B. “THAT conditional upon the passing of Ordinary Resolution 6A above, the aggregate

nominal amount of the shares in the Company which are repurchased by the Company

pursuant to and in accordance with the said Ordinary Resolution 6A shall be added to

the aggregate nominal amount of the shares in the Company that may be allotted or

agreed conditionally or unconditionally to be allotted by the directors pursuant to and in

accordance with Ordinary Resolution 5 above.”

By Order of the Board

Cheng Man Ching

Company Secretary

Hong Kong, 30th May, 2003

Note: With respect to Resolution 2 above, Mr. Chen Zhouping, Mr. Zhang Wenhui, Mr. Tsoi Wai Kwong, Ms.

Xu Xianghua and Mr. Leung Shun Sang, Tony will retire from office at the above meeting pursuant to the

Articles of Association of the Company and, being eligible, will offer themselves for re-election at the

above meeting.

Please also refer to the published version of this announcement in The Standard.


