The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcemer
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoey
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
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ADOPTION OF NEW SHARE OPTION SCHEMES AND/OR
TERMINATION OF THE EXISTING SHARE OPTION SCHEMES

The respective boards of directors of Shougang International, Shougang Grand, Sh
Technology and Shougang Century announce that at the annual general meetings of the r
companies held on 7th June, 2002, the resolutions relating to the adoption of new shar

of Shougang International, Shougang Grand and Shougang Technology also announce
resolutions in respect of the termination of the existing share option schemes were duly p4d
the respective companies at the said meetings.
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schemes were duly passed by the respective companies. Besides, the respective boards of directc
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Reference is made to the respective circulars of Shougang International, Shougang Grand, Shouga
Technology and Shougang Century dated 30th April, 2002 relating to, amongst other things, the
adoption of new share option schemes. The respective boards of directors of Shougang Internation:
Shougang Grand, Shougang Technology and Shougang Century announce that at the annual gene
meetings of the respective companies held on 7th June, 2002, the resolutions relating to the adopti
of new share option schemes were duly passed by the respective companies. Besides, the respect
boards of directors of Shougang International, Shougang Grand and Shougang Technology als
announce that the resolutions in respect of the termination of the existing share option scheme
were duly passed by the respective companies at the said meetings.
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Hong Kong, 7th June, 2002

Please also refer to the published version of this announcement in The Standard.



